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Internal Control
Internal control is a process that is initiated by the plan management among other personnel whose main objective is to assure the realization of goals and objectives of an organization in the financial reporting reliability. They are the procedures, rules, and mechanisms adopted by an organization to promote the integrity of accounting and financial information, prevent fraud and increase accountability. Apart from compliance with the law and regulations, which prevents the workers from fraud and stealing the Company's assets, internal controls are also significant in improving the operational efficiency by improving timelessness and accuracy of financial reporting. This paper will focus on discussing the importance of internal control at Apple Inc.
Internal control is a significant aspect of a company. In Apple, the management has the role of ensuring a good internal control for the financial reporting and assessing the internal control effectiveness over the financial reporting, which accompanies the Managements Annual Report on the Company's internal control over the financial reporting. The internal control process at Apple helps the Company in many ways. For instance, it helps the Company to prevent theft and fraud (Chiu & Wang 2019). The process includes various activities like internal audit reviews and bank reconciliation statements, which is important in detecting whether the employees or management embezzles the Company's finances.
Internal control at Apple Inc. ensures that there is the separation of duties. Separation of duties is a concept in an organization whereby more than one person is required to finish a particular task and ensures a balance and checks system. For instance, in Apple, the Company's internal controls ensure that the employee responsible for the accounts receivable is not also responsible for accounts payable of the Company, which is important in reducing chances of internal theft and fraud. Also, an internal control at Apple establishes procedures and protocols that all the staff at the Company should follow (Gabrevičienė & Birutė 2018). The managers make the employees aware of these protocols and procedures and what they are expected to do while accomplishing their daily duties. Establishing protocols and procedures ensures that there is cohesiveness at the Company because the employees understand what is expected of them as explained in the internal controls.
Internal controls at Apple also help in the organization of the management and financial information. Internal controls ensure data organization which increases productivity. Also, it helps the Company to be well prepared if there is a need for the litigation documents or if there is a need for the information regarding compliance audits or reviews (Chang et al., 2019). This can include giving all the employees their password to access data and files from the Company's database or developing a system for filing the client's data and the financial information either inline or offline. 
Also, internal controls help in the reduction of errors at the Company through training of the employees. Through internal controls, the Company reduces errors, which helps it safeguard its reputation and save money. Training of the employees is an internal control example that helps in error reduction. Proper employees training about the procedures and processes at the Company and keeping them updated when new ones emerge reduce the likelihood of making mistakes (Liu 2018). The employees at the Company are trained on internal use programs of the computer and understanding a new process of work which exists between various departments in the organization.
Internal controls at Apple help the Company to maintain the Sarbanes-Oxley Act. Sarbanes-Oxley Act was created to restore investors' confidence in the financial markets by closing the loopholes that allow the public companies to fraud the investors. The act emphasizes the importance of maintenance of internal controls by the public companies regarding their financial reporting (Gabrevičienė & Birutė 2018). According to the act, public companies should provide details of the internal controls of their annual reports. The information is significant to the Company's investors since it provides proof of the integrity of the financial data and how it is managed.
Internal control at Apple ensures that assets are safeguarded from unauthorized disposition, use, or acquisition. The management, board of directors, among other personnel at apple, affects this through timely detection or prevention by detecting unauthorized disposition, acquisition, and use of the entity's assets, which could negatively affect the Company's financial statement (Chang et al., 2019). Apple Inc. achieves this through safeguarding the inventory tags control and also through the performance of physical inventory counts from time to time in relation to the annual and quarterly dates for financial reporting, which ensures prevention of the misstatement of the materials in the financial statement in case they are performed timely and effectively.
Internal control in a company is a process that assures the reliability of the process of financial reporting and the financial statement preparation for external purposes according to the accounting principles that are generally accepted. Internal control at Apple includes the procedures and policies about record maintenance in a well-organized manner that fairly and accurately reflects the disposition and transactions of the Company's assets. It also assures of the timely detection or prevention disposition, use, and acquisition of the Company's assets that are not authorized and could lead to a material effect on the Company's financial statements.
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